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FEM (Export of Goods & Services) Regulations, 2015 e
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1. Extended Period for realisation of exports from 9 months e - | @ A
to 15 months [Reg 9] REFORMS

e F[or realisation and repatriation of value of exported| F|N|$H
goods/ services/ software. 2
® [or realisation and repatriation of value of the goods/
services/ software exported to SEZ / Status Holder 4
exporter / EOUs and units in EHTPs, STPs and BTPs.
® [or both cases,
o Alignment of timeline with exception of 15 months
earlier carved out for export to a warehouse outside
India with RBI’s approval.
o Further extension by approval of RBI / AD Bank (if
authorised by the RBI).
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1. Additional Period for receipt of advance payment against
exports from 1 year to 3 years [Reg 15]

® The period begins from the date of receipt of advance

payment.

e Can be more than 3 years if export agreement specifies. Vinod Kothari & Company

e Accordingly, time period of restriction on making the Kolkata | Mumbai | Delhi | Bengaluru
refund of the unutilised portion or payment of interest @ u et
also extended. corplaw@vinodkothari.com

FEM (Foreign currency accounts by a person resident in India) Requlations, 2015
Relaxations for accounts opened in banks in IFSC

® \Where value of export realised in foreign currency account maintained with a bank in an IFSC, funds may be
repatriated within 3 months from the date of receipt of the funds. [Regulation 5(CA)]
o Timeline of 1 month for
a. banks located in other jurisdictions
b. all banks under previous regime.
® [oreign currency accounts opened in IFSCs explicitly included under foreign currency accounts opened
outside India. [Explanation to Reg 5]

Other Amendments - FEM (Borrowing and Lending) Requlations, 2018

e AD Banks now permitted to lend to persons resident outside India being a resident in Bhutan, Nepal or Sri
Lanka including banks for cross border trade transactions. [Regulation 7.A.iv]

Read our article on the Trade Relief Measures Directions, 2025 here.
Our Resource Centre on FEMA - click here.



https://open.spotify.com/show/6fhXglLHzkIWw4NBpc0iJj
https://open.spotify.com/show/6fhXglLHzkIWw4NBpc0iJj
https://www.linkedin.com/showcase/vinod-kothari-and-company-practising-company-secretaries/
https://www.linkedin.com/showcase/vinod-kothari-and-company-practising-company-secretaries/
https://vinodkothari.com/vkandco/
https://vinodkothari.com/vkandco/
https://www.youtube.com/channel/UCgzB-ZviIMcuA_1uv6jATbg
https://www.youtube.com/channel/UCgzB-ZviIMcuA_1uv6jATbg
https://egazette.gov.in/(S(tvrlp3gm15qbbajs3izz1xiw))/ViewPDF.aspx
https://rbi.org.in/scripts/FS_Notification.aspx?Id=12916&fn=5&Mode=0
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/FEMA10R160120253E949765CCCB4B8FB73DF8528900E5A9.PDF
https://rbidocs.rbi.org.in/rdocs/content/pdfs/FEMA3R(4)eGazette131025.pdf
https://vinodkothari.com/2025/11/call-it-trump-relief-rbi-directions-on-granting-relief-to-exporters/
https://vinodkothari.com/resource-centre-on-fema/
https://linktr.ee/vinodkothariconsultants
https://linktr.ee/vinodkothariconsultants
https://www.linkedin.com/showcase/vinod-kothari-and-company-practising-company-secretaries/
https://www.linkedin.com/showcase/vinod-kothari-and-company-practising-company-secretaries/
https://www.youtube.com/channel/UCgzB-ZviIMcuA_1uv6jATbg/videos
https://www.youtube.com/channel/UCgzB-ZviIMcuA_1uv6jATbg/videos
mailto:corplaw@vinodkothari.com

