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Securities and Exchange Board of India 

1. Extension towards Adoption and Implementation of Cybersecurity and Cyber Resilience Framework (CSCRF) for SEBI Regulated Entities (REs) 

June 30, 2025 

 

Effective 

immediately 

All SEBI Regulated 
Entities  

SEBI vide this circular has extended the timeline for compliance with Cyber Resilience Framework (CSCRF) till 

August 31, 2025 for all REs except for market infrastructure institutions, KYC registration agencies, and qualified 

registrars to an issue and share transfer agents. 

2. Ease of Doing Investment - Special Window for Re-lodgement of Transfer Requests of Physical Shares 

July 02, 2025 

 

Effective 

Immediately 

● Listed Companies 

● RTAs 

SEBI vide this circular has announced that a special window would be open for re-lodgement of transfer deeds 
for physical shares, which were lodged before April 01, 2019 (previous deadline for submission) and 
rejected/returned/not attended to due to deficiency in the documents/process/or otherwise. 
 
This window would be open for a period of six months from July 07, 2025 till January 06, 2026. 
 
Actionable for listed companies and RTAs:  
 

1. Securities re-lodged for transfer to be issued only in demat mode. 
2. Publicize the opening of this special window through various media including print and social media, 

on a bi-monthly basis during the six-month period. 
3. Provide reports on publicity and shares re-lodged for transfer cum demat in the format specified by SEBI 

(provided in Annexure-A) on monthly basis. 
4. Have focussed teams to attend to such requests. 

https://www.sebi.gov.in/legal/circulars/jun-2025/extension-towards-adoption-and-implementation-of-cybersecurity-and-cyber-resilience-framework-cscrf-for-sebi-regulated-entities-res-_94902.html
https://www.sebi.gov.in/legal/circulars/jul-2025/ease-of-doing-investment-special-window-for-re-lodgement-of-transfer-requests-of-physical-shares_94973.html
https://www.sebi.gov.in/web/?file=https://www.sebi.gov.in/sebi_data/attachdocs/jul-2025/1751451299336.pdf#page=3
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3. Consultation Paper on Electronic Book Provider platform for issuance of instruments by Not for Profit Organizations on Social Stock Exchange 

July 03, 2025 

 

- ● Registered 
Merchant Bankers  
Brokers  

● Social Enterprises  

● Social Impact Fund  

 

SEBI has proposed to bring Electronic Book Provider (EBP) platform for issuance of Zero Coupon Zero Principal 
(ZCZP) instruments by Not for Profit Organizations on the Social Stock Exchange (SSE).   

The Consultation paper provides a detailed mechanism of the SSE-EBP, eligible participants, obligations/ 
responsibilities of various entities, process of bidding and allotment. 

4. Registered Intermediaries are allowed to use ‘e-KYC Setu System’ of National Payments Corporation of India to perform Aadhaar based e-KYC authentication 

for ease of doing business 

June 30, 2025 

 

Effective 
immediately 

Registered 

intermediaries 

SEBI vide the said press release has notified that registered intermediaries may use the facility of ‘e-KYC Setu 
System’ for performing digital KYC procedure.  
 
This system, developed jointly by NPCI and UIDAI, serves as an additional alternate mechanism available to 
intermediaries for carrying out Aadhaar-based e-KYC of their clients. 
 
Registered intermediaries may evaluate and integrate the 'e-KYC Setu System' as an alternate option for 
Aadhaar-based digital KYC of clients. 

5. Master Circulars 

July 11, 2025 Effective 
immediately 

Entities who have their 

non-

SEBI has recently updated the following Master Circulars which repealed the previous Master Circulars: 

1. Master Circular for listing  obligations  and  disclosure requirements  for  Non-convertible  Securities, 

Securitized  Debt  Instruments and/or Commercial Paper 

https://www.sebi.gov.in/reports-and-statistics/reports/jul-2025/electronic-book-provider-platform-for-issuance-of-instruments-by-not-for-profit-organizations-on-social-stock-exchange_95029.html
https://www.sebi.gov.in/media-and-notifications/press-releases/jun-2025/registered-intermediaries-are-allowed-to-use-e-kyc-setu-system-of-national-payments-corporation-of-india-to-perform-aadhaar-based-e-kyc-authentication-for-ease-of-doing-business_94904.html
https://www.sebi.gov.in/legal/master-circulars/jul-2025/master-circular-for-listing-obligations-and-disclosure-requirements-for-non-convertible-securities-securitized-debt-instruments-and-or-commercial-paper_95230.html
https://www.sebi.gov.in/legal/master-circulars/jul-2025/master-circular-for-listing-obligations-and-disclosure-requirements-for-non-convertible-securities-securitized-debt-instruments-and-or-commercial-paper_95230.html
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convertible/SDIs/CPs 

listed. 

CRAs, REITs, InvITs 

2. Master Circular for Credit Rating Agencies 

3. Master Circular for ESG Rating Providers (“ERPs”) 

4. Master Circular for Real Estate Investment Trusts (REITs) 

5. Master Circular for Infrastructure Investment Trusts (InvITs) 

6. Consultation paper for review of LODR Regulations - Measures towards Ease of Doing Business 

July 25, 2025 - Issuers who have 

listed Non- 

Convertible Securities 

SEBI vide the said consultation paper has proposed two amendments to regulation 58 of Listing Regulations 

dealing with documents and information to holders of non-convertible securities: 

 

Proposal -1:Relaxing the requirement of sending hard copy  of  financials/Annual report– Regulation 58(1)(b) of 

the LODR Regulation 

1. Pursuant to Regulation 58(1)(b) of Listing Regulations companies are required to send hard copy of 

statement containing salient features of all the documents, as specified in Section 136 of Companies Act, 

2013(“the Act”) and rules, to all NCD holders who have not registered email address with listed entity 

or depositories.  

2. In order to align the requirement in line with equity listed entities as specified in reg 36, to assist ease of 

doing business, to reduce cost and increase efficiency of operations, SEBI is proposing to substitute the 

said requirement by sending a letter containing a Quick Response Code and the web-link of exact path 

where the complete details of Annual Report is available, to those debt holders who have not registered 

their email ids. 

 

https://www.sebi.gov.in/legal/master-circulars/jul-2025/master-circular-for-credit-rating-agencies-cras-_95221.html
https://www.sebi.gov.in/legal/master-circulars/jul-2025/master-circular-for-esg-rating-providers-erps-_95219.html
https://www.sebi.gov.in/legal/master-circulars/jul-2025/master-circular-for-real-estate-investment-trusts-reits-_95232.html
https://www.sebi.gov.in/legal/master-circulars/jul-2025/master-circular-for-infrastructure-investment-trusts-invits-_95233.html
https://www.sebi.gov.in/reports-and-statistics/reports/jul-2025/consultation-paper-for-review-of-lodr-regulations-measures-towards-ease-of-doing-business_95604.html
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Proposal -2: Specifying  timelines  for issuers  having  listed  non-Convertible securities  regarding  requirements  

of  Regulation  58(1)  of  the LODR Regulation 

1. Reg 58(1) does not provide any timeline for sending the copy of financials to the debt holders. Hence, 

for body corporate not governed under Companies Act, 2013, there is no timeline governing the same.  

2. SEBI vide the said proposal intends to provide the following timelines: 

a. For entities governed by the Companies Act, 2013, timeline will be as per Section 136(1). 

b. For entities constituted under some other Act or statute, relevant provisions of their parent Act 

or statute, shall be applicable. 

For entities not covered above, a timeline of 21 days is proposed to be specified in line with the provisions of the 

Companies Act, 2013, for the sake of parity.  

Company may send their comments on or before August 15, 2025 to SEBI 

 MCA  

7. Mandatory Filing of Form IEPF – 1A with Prescribed Excel Template under Rule 5 (4A) of the IEPF Rules, 2016 

July 31, 2025 Effective 

Immediately 

All Companies In terms of Rule 5 (4A) of the IEPF (Accounting, Audit, Transfer and Refund) Rules, 2016, companies which had 

transferred any amount referred to in clauses (a) to (d) of section 205C(2) of the Companies Act, 1956 to IEPF or 

Central Government, but have not filed the statement or have filed the statement in any format other than the 

prescribed excel template were required to submit details in Form No. IEPF – 1A along with excel template by 

August 20, 2019.  

However, it was noted that several of the companies have not filed Form IEPF - 1A or have submitted statements 

in non-compliant formats.  

Accordingly, companies that have not filed Form IEPF-1A along with the prescribed Excel template may do so 
within 30 days of the issue of this notice. 

https://www.mca.gov.in/bin/dms/getdocument?mds=ZkYaeYgDPhIR81odhllWjA%253D%253D&type=open
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If the Company had not submitted Form IEPF-1A in the prescribed Excel template, it may do so within 30 days 
of the issue of this notice. 

 NSE & BSE   

8. Filing of Announcements pertaining to “Awarding, bagging/receiving of orders/contracts” in XBRL format 

July 07, 2025  Effective 

immediately 

All Equity Listed 

companies 

XBRL format has now been made available for stock exchange intimation under clause (4) of para B of Part A of 

Schedule III of the SEBI (LODR) Regulations, 2015 relating to the event of awarding, bagging/ receiving, 

amendment or termination of awarded/bagged orders/contracts which are material in terms of the provisions 

of regulation 30(5) of the SEBI (LODR) Regulations, 2015.  

At the initial stage, the PDF filings will be considered by the Exchange as compliance under reg 30. Further, all 

listed entities would be required to submit the XBRL within 24 hours of submission of the PDF. 

The XBRL utility for the above-mentioned event is made available at the path: 

NSE: COMPLIANCE >> Common XBRL Upload >> Equity Announcement- XBRL >> Awarding or Bagging of 

Orders/Contracts. 

BSE: Listing Compliance >> XBRL >> Awarding, bagging, receiving of orders or contracts in Listing Centre. 

Here, it is also to be noted that clause (4) of para B of Part A of Schedule III of the SEBI (LODR) Regulations, 
2015, requires filing when the said event has not happened in the ordinary course of business of the company. 
The present Circular, however, directs filing even if the event has occurred in the ordinary course of business of 
the company. In our view, the provisions of the Regulations should prevail over the requirement mentioned in 
the stock exchange circular. 

https://nsearchives.nseindia.com/web/circular/2025-07/Circular_Awarding_20250707174416.pdf
https://nsearchives.nseindia.com/web/circular/2025-07/Circular_Awarding_20250707174416.pdf
https://www.bseindia.com/markets/MarketInfo/DispNewNoticesCirculars.aspx?page=20250707-34
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9. Intimation of credit of Dividend into attached bank accounts of notified parties under Special Courts (TORTS) Act, 1992 

July 23, 2025 Effective 

immediately 

All Equity Listed 

companies 

NSE vide the said circular has advised listed companies to intimate custodian’s office for all the dividend credits 

into the bank account of notified parties. The list of notified parties is annexed to the said circular. 

The Company, while crediting dividends, to check whether any of the notified parties are its shareholders. If yes, 

then the  Company will be required to send an intimation to the custodian’s office for dividend payments to such 

notified parties. 

10. Joint Standard Operating Procedure (SOP) for application filed under Regulation 37 and 59A of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 w.r.t. Scheme of Arrangements 

July 31, 2025 August 01, 

2025 

All Listed Entities In order to expedite the process underlying Scheme of Arrangement concerning listed entities, a Joint Standard 

Operating Procedure has been notified by the Exchanges. The SOP comprises of two comprehensive annexures 

listing out the compliances to be ensured along with the regulatory timelines in case of: 

- Application filed under reg 37 and reg 59A of LODR Regulations 2015 (SOP is provided at Annexure I).  

- Application filed for relaxation under sub-rule (7) of rule 19 of the Securities Contracts (Regulation) 

Rules, 1957 (SOP is provided at Annexure II).  

 

The present SOP is also to be read along with the SEBI Master Circular dated June 20, 2023 and May 21, 2024 

(now July 11, 2025). 

Link for checklist for filing relevant applications and FAQ’s on Scheme of Arrangements has been provided here. 

Entities to take note of the same and comply with the SOP and relevant circulars while filing the application 

under Reg. 37/59A or rule 19(7) of the Securities Contracts (Regulation) Rules, 1957. 

https://nsearchives.nseindia.com/web/circular/2025-07/Circular_office_of_custodian_23_07_2025_20250723182432.pdf
https://nsearchives.nseindia.com/web/circular/2025-07/Combine_checklist__debt_20250731202534.pdf
https://www.sebi.gov.in/web/?file=https://www.sebi.gov.in/sebi_data/attachdocs/jun-2023/1687260636239.pdf#page=1&zoom=page-width,-16,792
https://www.sebi.gov.in/web/?file=https://www.sebi.gov.in/sebi_data/attachdocs/jul-2025/1752233667904.pdf#page=1&zoom=page-width,-16,758
https://www.nseindia.com/companies-listing/raising-capital-further-issues-main-sme-checklist
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Reserve Bank of India 

11. Reserve Bank of India (Pre-payment Charges of Loan) Directions, 2025 (“Pre-payment Charges Directions”) 

July 02, 2025 Loans and 

advances 

sanctioned or 

renewed on or 

after January 1, 

2026 

 All Commercial 

Banks (except 

Payment banks), Co-

operative banks, 

 NBFCs and All India 

Financial Institutions 

RBI has notified the Reserve Bank of India (Pre-payment Charges on Loans) Directions, 2025 aiming to 

standardize the regulatory framework for levy of prepayment/foreclosure charges across all banks and NBFCs 

(including HFCs) on floating rate loans and advances.  

The key regulatory requirements are as follows: 

A. For Floating Interest rate loans: 

● No prepayment charges on loans (other than business purposes) to individuals, with or without co-

obligant(s) irrespective of the amount ; 

● No prepayment charges on business loans to individuals/MSEs (irrespective of the repayment source, 

prepayment amount, or lock-in period.)by: 

○ Commercial banks (excluding SFB, RRB and LAB),  Tier 4 UCBs, an NBFC-UL, and an AIFI SFBs, 

RRBs, Tier 3UCBs State/Central Coop Banks,  and an NBFC-ML\ if the sanctioned amount/ 

limit up to ₹50 lakh. 

○ HFCs cannot charge foreclosure/pre-payment charges in case of foreclosure of fixed or floating 

interest rate housing loans if repaid from their own sources. 

○ Applies to dual or special rate loans based on whether the loan is on floating rate at the time of 

prepayment. 

B. For Fixed Interest Rate loans: 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12878&Mode=0
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● Levy of Prepayment charges, if any, to be as per lender’s board-approved policy. 

C. Cash Credit/Overdraft: 

No pre-payment charges, if borrower notifies the RE his/her intent not to renew the facility before stipulated 
period and closes facility on due date. 

NBFCs and Banks to take note of the revised guidelines for levy of prepayment charges and align their processes 

and policies to ensure adherence to the regulatory requirements.   

For detailed analysis of the circular, our article can be accessed here. 

12. Basel III Capital Regulations – External Credit Assessment Institutions (ECAIs) – CareEdge Global IFSC Limited 

July 10, 2025 Effective 

immediately 

All SCBs (including 
Small Finance Banks) 
(excluding LAB, PB 

and RRB) 

Banks may use the ratings of CareEdge Global IFSC Limited for risk weighting their claims on non-resident 

corporates originating at IFSC. 

The rating-risk weight mapping for the ratings assigned by M/s CareEdge Global IFSC Limited shall be as 

follows:  

Rating 
Category 

AAA AA A BBB BB & below 

Risk weight (%) 20 30 50 100 150 

 
 

https://vinodkothari.com/2025/07/levy-of-prepayment-charges/
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/NT65813CBC3983FC48E98C230C92CD2830D7.PDF
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13. Lending Against Gold and Silver Collateral - Voluntary Pledge of Gold and Silver as Collateral for Agriculture and MSME Loans 

July 11, 2025 Effective 
immediately 

All SCBs, (including 

RRBs and SFBs),all 

State Co-operative 

Banks and District 

Central Co-operative 

Banks 

If a borrower voluntarily pledges gold or silver as collateral for a loan falling under the prescribed collateral free 
limits (for agriculture or MSME loans), acceptance of such voluntary security by banks will not be considered a 
violation of the collateral free condition. 

14. RBI FIRMS User Manual Update  

July 2025 -  Entities required to 
comply with FEMA 

RBI has updated the user manual for FIRMS SMF application on the Firms portal. 
 
 
Entities may refer to the user manual while filing the forms on FIRMS portal. 

15. Reserve Bank of India (Investment in AIF) Directions, 2025 

July 29, 2025 January 01, 

2026 or any 

such earlier 

date as may be 

decided as per 

their internal 

policy by the 

REs. 

● Commercial Banks 

(including SFBs, 

RRPs and LABs); 

● Primary (Urban) 

Co-operative 

Banks/ State Co-

operative Banks/ 

Central 

Cooperative Banks; 

In response to the feedback from the financial sector, as well as evolving oversight by other regulators like SEBI, 

the RBI undertook a comprehensive review of its framework and issued Draft Directions- Investment by 

Regulated Entities in Alternate Investment Funds (‘Draft Directions’) on May 19, 2025. The Draft Directions have 

now been finalised as Reserve Bank of India (Investment in AIF) Directions, 2025 (‘Final Directions’) on 29th 

May, 2025. The key takeaways are as follows: 

➢ Introduction of caps on investments by RE: 

■ Individual cap: Individual RE investment in any AIF scheme- capped at 10% of corpus 

■ Collective cap: All REs together cannot exceed 20% of any AIF’s corpus 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12881&Mode=0
https://firms.rbi.org.in/firms/faces/pages/login.xhtml
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/138MD290720253B76DC1ABD824BD890EE6B4FF49C74F9.PDF
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=60481'
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=60481'
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● AIFIs; and NBFCs 

(including HFCs) 

➢ Equity and hybrid instruments excluded- only non-equity (i.e. debt or quasi debt) exposures are covered 

for downstream investment restrictions; 

➢ 100% provision on proportional exposure (capped at direct exposure amount) if RE holds >5% in an AIF 

investing in a debtor company; 

➢ Full capital deduction (proportionately from Tier 1 and Tier 2 capital) for subordinated units; 

➢ 12-month look-back for “debtor company” status. 

 

For a detailed analysis, refer to our article on the topic here. 

 

 

 

https://vinodkothari.com/2025/07/round-tripping-reined-rbi-rolls-out-relaxed-rules-for-investments-in-aifs/

