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I New Delhi, 22 August
ax Healthcare, which
0 has been acquired by

KKR-backed entre-
preneur Abhay Soi's Radiant
Life Care, is planning to spin off
its diagnosticlaboratory as well
as its home care business into
separate companies and bring
in investors to take a stake in
the ventures.

Soi is also scouting for acqui-
si Lons and 1: open to "‘id g

Nanavati in Mumbai, The mon-
ey will be raised partly through
debtand internal accruals. The
net debt of the proposed mer-
ged entity is ¥1,287 crore (till
September 2018) and an addi-
tional ¥870 crore will be raised.

Radiant also owns Mum-
bai’s Nanavati as well as Delhi’s

e

PRESS TRUST OF INDIA
New Delhi, 22 August

Home-grown FMCG major Da-
bur on Thursday said it has
acquired the management
control of Shanah UAE-based

management control of FZE,

THE NUMBERS

Rank Name

1 Apollo Hospitals
2  Fortis
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Max Healthcare plans
to hive off two units

Revenues
(Tinc) B
4,516
3,683

NCLAT gives
Bakshi ‘last
chance’ to

settle dispute

with Hudco

PRESS TRUST OF INDIA
New Delhi, 22 August

The National Company Law
Appellate (NCLAT) on Thurs-

. day gave Vikram Bakshi,

estranged Indian partner of

" Max Radiant McDonald’s, a ‘last chance’
_jr&ﬁ‘&_ axRadiant  EEERLE to settle his dispute with
B \laryana Health 4550 : state-run Hudco, which is

3 Manipal 1,503 . claiming ¥195-crore dues
6  Aster 1,178 o R . from him.

FurMampmme nine-month results have been extrapulatedtnfullyear
Source: Investor presentation by Max India in December 2018; figures are for 2018

“Qur gim in Max is to bring the Ebitda

Baks*u has Uap_sf-erred =

before interest, taxation, depre-  200-300 beds, bt a :
ciation, and amortisation)mar- than that. ¢ matter and faumg to which.
gins from 13 per cent to 15-16 The merged entity willlook | he may pass an order direct-
percent. This isa great timeto  at setting up offices in interna- © ing the terms and condition
look for opportunities for tional marketssuch as Nigeria | for settlement. “You settle it,
acquiring hospitals at the right and Sudan and other African | unlesswe would direct youto
price and we are looking at a countties, so that it can offer . pay certain amount,” said the
pipeline. T don’t think this patients “direct to fly” services | NCLAT addingthat it may fix

opportunity will be there'after to one of their hospitals. | terms of settlement.

OB L AN S e S TR N ; ‘The counsel appearing for
é Bakshi informed that he has
! dlready deposited 210 crore to

! the Debt Recovery Tribunal,

eived from the sale of his

Elma vestren 3 : j;«qﬂm‘cnmpauy said' “Acqu% rsonal shares in the CPRL.
the ﬂrm S whol y-owried stb- ition of FZE will help the ~ However, the Bench said:
sidiary. in holding and consolidating "Every time a cry is coming

Dabur International, a theinvestmentsinstep-down - from your side that we would

wholly-owned subsidiary of
Dabur India, has acquired the

subsidiaries operating in the
West Asia, Region,” the com-

. give them this amount and

that amount, but not a final
settlement is coming.”

Logging out of
#logout campaign,
getting back to work:
Zomato founder

NEHA ALAWADHI
New Delhi, 22 August

Singling out the president
of the National Restaurant
Association of India (NRAI)
for running discounting
schemies on his own restau-
rant chain Beer Café, Zomato
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(Inssjvency Resolution P Corporate Persons) Regulations, 2016

; RELEVANT PARTICULARS

Founder Deepinder Goyal 1. Name of the corporate debtor Associate Decor Limited

tweeted on Thursday that the 2.[ Date of incorporation of Corporaie Debior 17th January, 2007

food aggregator will no longer 3.| Authorty under which corporats debior i Reglstrar of Companies -Bangalore
: 3 Incorporated / registered ]

engage with restaurants in the

ongoing #logout campaign.
Thg__tw_eet_n led to both
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