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Note 
 

Check at:  

www.india-financing.com/staffpublications.htm for 

more write ups. 

Copyright: 
This write up is the property of Vinod Kothari & Company and no part of it can be copied, 
reproduced or distributed in any manner. 
Disclaimer: 

This write up is intended to initiate academic debate on a pertinent question. It is not intended to be a 

professional advice and should not be relied upon for real life facts. 
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Are you carrying on 

financial activities? 

No 

regulations, 

no guidelines 
 

Carrying on 

business as 

 Yes 

 No 

Company LLP Body Corporate Unincorporated 

Body 

Accepting 

deposits 

Pooling Money 

privately 

Not allowed AIFs 

Section 45S of 

RBI Act applies 

Not for profit For profit 

MFIs HFCs Other categories 

of NBFCs  
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Carrying 

business as 

company 

Based on nature 

of business 

Based on 

acceptance of 

deposits 

Pooling money for 

investing in 

Schemes 

 

Privately 

AIFs 

Deposit Taking 

NBFCs (D) 

Non Deposit 

Taking NBFCs 

(ND) 

NBFC-ND NBFC-ND-SI 

AFCs ICs 

LCs IFCs 

CICs IDF-NBFCs 

NBFC-MFIs 

Publicly 

CISs 
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Abbreviations used in the above chart: 
LLP: Limited Liability Partnership 
AIFs: Alternate Investment Funds 
HFCs: Housing Finance Companies 
MFIs: Micro Finance Institutions 
CISs: Collective Investment Schemes 
AFCs: Asset Finance Companies 
ICs: Investment Companies 
LCs: Loan Companies 
IFCs: Infrastructure Finance Companies 
CICs: Core Investment Companies 
IDF-NBFCs: Infrastructure Debt Fund NBFCs 
NBFC-MFIs: Micro Finance Institutions NBFCs 
NBFC-ND-SI: Systematically Important Non Deposit Accepting NBFCs 
 
See NBFC Primer at http://india-financing.com/NBFCs%20a%20primer.pdf 

To know more on NBFCs and to see our other write ups, click http://india-financing.com/staff-publications-nbfc.html 
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